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D-3068
M. Com. (Final) EXAMINATION, 2020
(Compulsory)
Paper Third

INCOME TAX LAW AND TAX PLANNING
Time : Three Hours | [ Maximum Marks : 100
e : I U g F ST AT | TAD 3B | TP G Al
AR | W Tl & 36 T € |
Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.

THE—1
(UNIT—1)
1. ffoRed a1 wHemax foRey
G) Tday
(i) e
(iii) Mg
(iv) SEHRAS M

Explain the following terms :
(i) Previous year

(1) Assessee

(ii1) Income

(iv) Casual Income
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rerar
(Or)
S e ve foafics dRFl & % 20,000 WIRIG da qer
% 3,500 HINTH FERGH 9T T W& 8| 99 T 1,200 ARG
FARY ¥, & A€ B da9 S ISR 99 q1 U6 AR B dad
T ISR FHRM A1 e @7 2| S T a¥ # T 2,000
R & oN |
I A A TR A TP (BRI F qad garoord w9 e
B3N © fo e folg BRIl T 90,000 1N Hep b farTal qorm
% 8,700 AIMH WG & oIy A X <& B | $9 AGE
T T 18,000 f3oTel @ UMY & ¥ H FHA gRT 98 Y
ST 2 |
S G gRT A 99 # 300 fF 2 80 Wiy foT @ o @
BT T H BRRYA W AN @ T e 9 Sad
% 20 9fT e 99ga oy |
IUYa A 4 A BT B ax-FuRe ay 2019-20 & forg
T F HR-ARY 3T B VAT BIFT |

Smt. Kishan is drawing a monthly salary of ¥ 20,000 and

entertainment allowance of ¥ 3,500 per month from a Ltd.
Co. She is also getting conveyance allowance of ¥ 1,200 per
month, a bonus equal to two month’s salary and commission
equal to one month’s pay. During the previous year, she paid
¥ 2,000 as employment tax.

She is provided with a rent-free furnished house by the
company at Jaipur. The company paying T 90,000 p. a. as the
rent of this house and ¥ 8,700 p. a. for furniture and fitting.
The electric and water charges amounting to ¥ 18,000 are
also borne by the company in respect of this house.
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She is also provided with lunch by the company during
working hours at workplace. The cost of which is ¥ 80 per
day for 300 days during the previous year. The Company
recovered % 20 per meal from her.

From the above information calculate Smt. Kishan’s taxable
income from salary for the Assessment Year 2019-20.

IHE—2
(UNIT—2)

U6 AR & HR-ANT Al B AT SR H DI-dF |
Wied & a1 I8 1 9as & I SIF-9 @7 srar gl @ ol
3R © ?
Enumerate expenses which are allowed in computing taxable
profits of a business and also state expenses or losses which
are not admissible.

1ot

(Or)
‘o A @I Yol FRRT (qEieg TfoMfeRIT) onT, 2018 #
% 16,50,000 H ¥ <f| S ST, 2001 ¥ T 1,20,000 ¥ W
oT | IR, 2018 # IG NHAI gRT FRIfG 5 a9 18 e
qvg T 7,50,000 T4 FHAT 7 T 1,00,000 $ I Y T I3
¥ o Rerefll 76 T 5,50,000 § W¥IET| SRR, 2018 ¥ d8
felt off o=1 Rerell 7o &1 @Ml =& o1, Jef Sue U
feeetl # TP 91 AHM-TRRT off | FRERT BT FR-AT Yol o
1A DI |

‘A’ sold a Long-term Capital Asset (listed securities) for
% 16,50,000 in August, 2018. It was purchased in August,
2001 for ¥ 1,20,000. In October, 2018 he purchased bonds
redeemable after five years issued by the NHAI for
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% 7,50,000 and Equity shares for ¥ 1,00,000 and a residential
house in Mumbai for ¥ 5,50,000. In August, 2018 he did not
own any other residential house, though he owned a big
house property in Delhi. Compute taxable capital gains of
the assessee.
TP—3

(UNIT—3)
HHTR (M) & Y & faog odiele feea # adiid &
P! PRI BT |eT H qU BT |

Describe briefly the procedure for filing an appeal to the

appellate tribunal against the order of a Commissioner
(Appeals).

G

(Or)
FR-FEROT 9y 2019-20 @ forg firer &AM FmfoRad gy
e &Rl & -
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foraferRad wc omt ot Wi €
4
() | FR-fulRer 9§ 2017-18 & oM @l WY
RS T 1,70,000
(i) | orenferg g™ Px-feiRor a¥ 2017-18 80,000
(i) | F=-frefor 9§ 2015-16 & dHE A
<Teeprei qoit g1+ 420,000
(iv) | BR-FERT av 2018-19 & = ¥ gs-
IS B TSl & AT I IW-XETT I &I
3T ARt T 3,50,000
(v) | R-fulRer 9§ 2016-17 @7 9 B @R
@ B 2,00,000

R-FRIROT 9§ 2019-20 & o0 M. EJAH & Fohel Gt M Bl
O BHITY |

Mr. Hanuman submits the following information relevant for

the Assessment year 2019-20 :

z
1 | oMol B & el B A 2,00,000
2 | AR & M 1,20,000
3 | areqare Yol oM 2,50,000
4 | drefereld ol @™ 75,000
5 | geale & 9IS & wWIH@ 9 W@-3@d ¥ A | 2,50,000
6 | a7 TRel W AN 2,80,000
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3
1 | Income from units of Mutual fund 2,00,000
2 | Profit of Business 1,20,000
3 | Short-term capital gains 2,50,000
4 | Long-term capital gains 75,000
5 | Income from owning and maintaining horse | 2,50,000
race
6 | Income from crossword puzzles 2,880,000
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The following items have been brought forward :

3

(i) | Brought forward Business Loss (from

A.Y.2017-18) 1,70,000
(i) | Unabsorbed depreciation (from A. Y.

2017-18) 80,000
(ii1) | Long-term Capital losses in respect of the

A.Y.2015-16 4,20,000
(iv) | Brought forward loss from the activity of

owning and maintaining horse race of

A.Y.2018-19 3,50,000
(v) | Speculation losses of the A. Y.

2016-17 2,00,000
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3rerar
(Or)
UG Plelol FebN AR faffics @1 31 A1, 2019 B FA<
B aret a¥ ¥ fAforRed o off
3

1 | Bl $EH 9 3m 10,000
2 | g PRIER Fadr Q}[ 3T 43,000
3 | wewdl Bl & T ARy gfaunsi | oy 8,000
4 | IR gfofoal ® & 10,000
5 | 7B FHRT 9 IR-AFY AT 6,000
6 | M1 WEHN A @ 3 W Aw 5,000

Find out the gross total income of Mr. Hanuman for the

A.Y.2019-20.
TP—4
(UNIT—4)
YT WY Al $ R-MURT & T H g R
G

What are the salient features of Assessment of joint stock

companies ?

(A-70)

PR-(RROT ¥ 2019-20 @ folw AT @ ot FI oA q=Al
Bl A TAT PR-CIMYd DI UM BIF |

College Co-operative Society Ltd. had the following income
during the year ended 31st March, 2019 :

3
1 | Income from the college canteen 10,000
2 | Income from the general merchandise business | 43,000
3 | Income from Credit facilities given to members | 8,000
4 | Interest on Govt. Securities 10,000
5 | Taxable Income from House property 6,000
6

Dividends on Shares held in another

cooperative society 5,000

Determine the gross total income and the total income and
tax liability of the society for the A. Y. 2019-20.
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IPI—5
(UNIT—S5)

5. TR-TAIOH, FR-991d TAT PX-GIT ¥ IR qY |
Distinguish between tax planning, tax avoidance and tax
evasion.

3erdr
(Or)

ON  ON O\

fyfeRad @ HHeATRY -

(i)  SFR-FfAT o

(i) 99 3fr

Explain the following :

(i) Inter-Corporate Dividends

(ii)) Bonus Shares
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